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AL KAMIL POWER COMPANY SAOG 
 

Statement of changes in equity 
As at 31 December 2017 

 
Note 

Share 
 capital  

Legal 
reserve  

Retained 
earnings  

Shareholders’  
funds  

Hedging 
deficit  Total equity  Total equity 

  
RO’000  RO’000  RO’000  RO’000  RO’000  RO’000  US$’000 

               At 1 January 2016 
 

9,625  3,100  13,353  26,078  (49)  26,029  67,677 
Comprehensive income: 

  
 

 
 

 
 

 
 

 
 

 
 

 Profit for the year 
 

-  -  3,728  3,728  -  3,728  9,694 
Other comprehensive income 

 
-  -  -  -  49  49  128 

Total comprehensive income for the year 
 

-  -  3,728  3,728  49  3,777  9,822 
               
Transfer to legal reserve 17 -  108  (108)  -  -  -  - 
               
Transaction with owners:               
Dividend paid 29 -  -  (674)  (674)  -  (674)  (1,753) 
Total transaction with owners 

 
-  -  (674)  (674)  -  (674)  (1,753) 

 
At 31December 2016 

 
9,625  3,208  16,299  29,132  -  29,132  75,746 

   
 

 
 

 
 

 
 

 
 

 
 

                
At 1 January 2017 

 
9,625  3,208  16,299  29,132  -  29,132  75,746 

Comprehensive income: 
  

 
 

 
 

 
 

 
 

 
 

 
 Profit for the year  

 
-   -   1,862   1,862   -   1,862   4,841 

Other comprehensive income 
 

-   -   -   -   -   -   - 
otal comprehensive income for the year 

 
-   -   1,862   1,862   -   1,862   4,841 

               
Transfer to legal reserve 17 -   -   -   -   -   -   - 
               
Transaction with owners: 

 
                          

Dividend paid 29 -  -  (963)  (963)  -  (963)  (2,503) 
Total transaction with owners 

 
-   -   (963)   (963)   -   (963)   (2,503) 

 
At 31December 2017 

 
9,625    3,208   17,198   30,031   -   30,031   78,084 

The notes on pages 6 to 29 form an integral part of these financial statements. 
 
The report of the Independent Auditors’ is set forth on page 1. 


	3.11 Site restoration
	A liability for future site restoration is recognized since the usufruct agreement stipulates the obligation of future site restoration. The liability is measured at the present value of the estimated future cash outflows to be incurred on the basis o...
	A Royal Decree 9/2017 was issued on 19 February 2017 and published in the Official Gazette on 26 February 2017 amending the Income Tax law 28/2009. One of the amendments was to increase the tax rate from 12% to 15% and removal of the basic exemption ...

	Under the Usufruct Agreement, the Company has a legal obligation to remove the plant and machinery at the end of its useful life and restore the land.  The Company shall at its sole cost and expense dismantle, demobilise, safeguard and transport the a...
	21 Provision for decommissioning costs(continued)
	The movement in decommissioning provision is as follows:



