Al Kamil Power Company (SACG)

Ref: AK0991A0512351NK]2012
Date: 22 July 2012

Mr. Rashid Abdullah Al Alawi
Director Information Center
Muscat Securities Market

P O Box 3265 Ruwi P C 112
Sultanate of Oman

After Compliments,

Sub: Board Resolutions

Al Kamil Power Company SAOG (the “Company”)
is pleased to advise the Muscat Securities Market
and the investors’ community that the Board of
Directors met ioday, the 22 July 2012 at
12.30 pm, and approved the Company's
unaudited financial accounts for the six months
ended June 2012.

As a result of the current turbulence in the
financial markets, the project finance lenders of
the Company have invoked the ‘Market Disruption
Event' clause of their loan agreement with the
Company which altows the project finance lenders
to adjust the interest rate to reflect their cost of
funds if they are unable to finance their
commitments at the quoted London inter Bank
Offer Rate {LIBOR). The payment of additional
interest to the project lenders during the period
January 2012 to June 2012 amounted to
RO 0.125 million (US$ 0.325 million) and this has
had a negalive impact on the financial
performance of the Company.

The Company has eamed a net profit of
R0O1.330 million (US$ 3.459 million) for the six
months ended June 2012,

The net profit for the period equates to ammgs
per share of Baizas 138 (US$ 0. 36)
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