Al Kamil Power Company (SAOG)

Ref. AK099/A05/311/NK/I2012
Date: 22 October 2012

Mr. Rashid Abduliah Al Alawi
Director Information Center
Muscat Securities Market

P O Box 3265 Ruwi P C 112
Sultanate of Oman

After Compliments,

Sub: Board Resoclutions

Al Kamil Power Company SAOG (the “Company”) is
pleased fo advise the Muscat Securities Market and
the investors' community {hat the Board of Direclors
met foday, the 22 October 2012, at 1.3 pm, and
approved the Company’s unaudited financial accounts
for the nine months ended September 2012,

As a result of the current turbulence in the financial
markets, the project finance lenders of the Company
have invoked the '‘Market Disruption Event’ clause of
their loan agreement with the Company which allows
the project finance lenders to adjust the interest rate to
reflect their cost of funds if they are unable to finance
their commitmenis at the quoted London Inter Bank
Offer Rate (LIBOR). The payment of additional interest
to the project lenders during the period January 2012
to September 2012 amounted to RO 0.183 million
{US$ 0.477 million) and this has had a negative impact
on the financial performance of the Company.

The Company has earned a net profit of R02.322
milllon (US$ 6.038 millicn) for the nine months ended
Seplember 2012,

The net profit for the period equates fo earnings per
share of Baizas 241 (US$ 0.63).

The Board of Directors also agreed to disburse an
interim dividend for 2012 of 6% out of the audited free
reserves of the Company as at 31st December 2011 fo
the shareholders of the Company who are registered
with Muscat Clearing and Depository Company SAOC
as at 15 December 2012, subject to agreement by the
Company's lenders. S

Yours faithfully, T

Al O/ &

!\ ..
Navneet Kasbekar
Chief Executive Officer
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Al Kamil Power Company (SAOG)
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1.

Issue & Disclosure Department
Capital Market Authority

P O Box 3359

Ruwi Postal Code 112
Sultanate of Oman

Director General

Muscat Depository &Securities
Registration Co. (SAQC)

P O Box 952,

Ruwi Postal Code 112,
Sultanate of Oman
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