Al Kamil Power Company (SAOG)

Ref: AKO99/A05 /273/NK/2009
Date: 27 July 2008

Mr.Sajjad Ali Abdul Amir
Director Information Center
Muscat Securities Market

P O Box 3265 Ruwi P C 112
Sultanate of Oman

After Compliments,

Sub: Board Resolutions

Al Kamil Power Company SAOG is pleased
to advise the Muscat Securities Market and
the investors’ community that the Board of
Directors met today 27 July 2009, at 9.00 hrs,
and the following important matters were
discussed:

1- The project finance lenders of the
Company have invoked the ‘Market
Disruption Event’ clause of the loan

agreement and have claimed an interest rate
which is above the interest rate agreed in the
loan agreement for the period May to October
of the current year. The Company is in
negotiation with the lenders and is confident
that a reasonable interest rate, which could
be higher than the existing agreed interest
rate, will be finalised with the lenders.
However, it may be noted that the interest
cost on the project loan, even after a
negotiated settlement with the lenders, would
be higher than the interest rate projected in
the budget of the Company for the Year
2009.

2- The Board approved the Company's
unaudited financial accounts for the six
months ending 30 June 2009. The Company
has earned a net profit of RO 0.926 million for
the six months ended 30 June 2009 after

considering a budgeted additional fmancual = u
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Al Kamil Power Company (SAOG)

cost of RO 0.065 million arising from the
‘Market Disruption Event' clause of the loan
agreement invoked by the lenders. The net
profit of the six months equates to earnings
per share of 96 Baizas.

3- The cash availability with the Company
and the possibility to declare an interim
dividend for the year 2009 will largely depend
on the outcome of the negotiations and
discussions being conducted with the
lenders.

Yours faithfully,
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1. Issue & Disclosure Department
Capital Market Authority
P O Box 3359
Ruwi Postal Code 112
Sultanate of Oman

2. Director General
Muscat Depository &Securities
Registration Co. (SAOC)
P O Box 952,
Ruwi Postal Code 112,
Sultanate of Oman
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