Al Kamil Power Company (SAOG)

Ref: AK099/A05 /59/NK/2010
Date: 09 February 2010

Mr.Sajjad Ali Abdul Amir
Director Information Center
Muscat Securities Market
POBox3265RuwiPC 112
Sultanate of Oman

After Compliments,

Sub: Board Resolutions

Al Kamil Power Company SAOG (the
“Company”) is pleased to advise the Muscat
Securites Market and the investors’
community that the Board of Directors met
today, the 9 February 2010, at 12 noon, and
the following important matters were
discussed:

As a result of the current turbulence in the
financial markets, the project finance lenders
of the Company have invoked the ‘Market
Disruption Event' clause of their loan
agreement with the Company which allows
the project finance lenders to adjust the
interest rate to reflect their cost of funds if
they are unable to finance their commitments
at the quoted London Inter Bank Offer Rate
(LIBOR). The payment of additional interest
to the project lenders during the period May
2009 to December 2009 amounted to RO
0.239 million (US$ 0.621 million) and this has
had a negative impact on the financial
performance of the Company.

2- The Board of Directors approved the
Company’s audited financial accounts for the
year 2009. The Company has earned a net
profit of RO 2.102 million (US$ 5.465 million)
for the year 2009. The net profit for the year
equates to earnings per share of 218 Baizas
(US$ 0.57).
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Al Kamil Power Company (SAQG)

3- The Board of Directors has proposed a
distribution of a final dividend for 2009 of
12% on the paid up capital of RO 9.625
million to be paid to the shareholders of
the company who are on the
shareholders’ list registered with Muscat
Depository & Securities Registration Co
SAQOC as at 29 July 2010 subject to the
same being confirmed at the Annual
General Meeting to be held on 18 March
2010.

Yours faithfull
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1. Issue & Disclosure Department
Capital Market Authority
P O Box 3359

Ruwi Postal Code 112
Sultanate of Oman

2. Director General
Muscat Depository &Securities
Registration Co. (SAOC)
P O Box 952,
Ruwi Postal Code 112,
Sultanate of Oman
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